
 

 

                                                                                        
                                                                                              3rd November, 2023 

Department of Corporate Services                                                 Through   BSE listing centre 

BSE Limited 
Phiroze Jeejeeboy Towers 
1st Floor, Dalal Street, 
Mumbai – 400001 
 

Dear Sir/Madam, 

Sub: Intimation under Regulations 51 & 52 of The Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations,2015 

Outcome of the Board Meeting – Unaudited Financial Results and Limited Review Report for 

the quarter and Half year ended September 30, 2023 

 

With reference to the aforesaid subject, we wish to inform you that the Board of Directors of the 

Company, at its Meeting held today i.e., on 3rd November, 2023, has inter-alia considered and 

approved the Un-audited financial results for the quarter and half year ended 30th September, 

2023. 

Accordingly, we enclose herewith the following: 

a. Un-audited Financial Results for the quarter and half year ended 30th September, 2023 together 

with Limited Review Report issued by the Joint statutory auditors of the Company; 

b. Statement containing details required under Regulation 52(4). (Line items along with financial 

results) 

c. Statement of assets and liabilities and statement of cash flows as at 30th September, 2023 under 

Regulation 52(2A) of the Listing Regulations; 

 

d. Disclosure of the extent and nature of security created and maintained for secured non-

convertible securities as required under Regulation 54 of the SEBI Listing Regulations is made in 

the unaudited Financial Results for the quarter and half year ended September 30, 2023. Further, 

the security cover certificate is enclosed herewith. 

 



 

 

e. Statement indicating the utilisation of the issue proceeds of non-convertible securities / 

Statement disclosing material deviation(s) (if any) in the use of issue proceeds of non-convertible 

securities from the objects of the issue. 

 

f. Statement of Related Party Transactions pursuant to the provisions of Regulation 23(9) of SEBI 

Listing Regulations. 
 

The meeting commenced at 11:00 a.m. and concluded at 3.00 p.m. 

Kindly take the above submission on record. 

Thanking you, 

Yours truly, 

For Hinduja Leyland Finance Limited 

 

 

 

Sachin Pillai 

Managing Director and Chief Executive Officer 

Encl:- As above 

SACHIN 
PILLAI

Digitally signed 
by SACHIN PILLAI 
Date: 2023.11.03 
15:10:44 +05'30'



Walker Chandiok & Co LLP Suresh Surana & Associates LLP 

41th Floor, Tower Il, “Apex Towers" 2" & 4!" Floor, 

One Intemational Center, No.54 (Old No. 42), 

S B Marg, Prabhadevi (VV), Second Main Road, R.A. Puram, 

Mumbai - 400 013 Chennai - 600 028. 
Maharashira, India Tamil Nadu, India 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to 

Date Results of Hinduja Leyland Finance Limited pursuant to Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Hinduja Leyiand Finance Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of 

Hinduja Leyland Finance Limited (‘the Company’) for the quarter ended 30 September 2023 and the year to 

date results for the period 01 April 2023 to 30 September 2023 being submitted by the Company pursuant to 

the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended including relevant circulars issued by the Securities and Exchange Board of India (‘SEBI”) 

from time to time) (‘Listing Regulations’). 

The Statement, which is the responsibility of the Company’s management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 

133 of the Companies Act, 2013 (‘the Act’), the circulars, guidelines and directions issued by the Reserve 

Bank of India (‘the RBI’) from time to time, applicable to NBFCs (‘the RBI guidelines’), and other accounting 

principles generally accepted in India, and is in compliance with the presentation and disclosure requirements 

of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 

the Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down” 

in Ind AS 34, prescribed under Section 133 of the Act, the RBI guidelines, and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in accordance with the 

requirements of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement, or that it has not been prepared in accordance with the relevant prudential norms 

issued by the RBI in respect of income recognition, asset classification, provisioning and other related matters. 

For Walker Chandiok & Co LLP For Suresh Surana & Associates LLP 

Chartered Accountants Chartered Accountants 

Firm Registration No: 001076N/N500013 Firm Registration No: 121750VWW100010 

Baad PPS b 
Rakesh Rathi P. Shankar Raman 
Partner Partner 
Membership No: 045228 Membership No: 204764 

UDIN: 23045228BGYRYJ6668 UDIN: 23204764BGYMHC8238 

Place: Mumbai Place: Chennai 

Date: 03 November 2023 Date: 03 November 2023 

   



Hinduja Leyland Finance Limited 
Corporate Identity Number : U6S903MH2008PLC364221 

Regd. Office: Plot No.C-21, Tewer C {1-3 floor), G Block, Bandra Kurta Complex, Bandra (E). Mumbai - 409051 
Corporate office: 27A. Developed Industrial Estate, Guindy, Chennai, Tamil Nadu - 600032 

Tet : (044) 22427525 Website ; hindujaleylandfinance.com Email : compliance@hindujaleylendfinance.com 
‘Statement of unaudited finaneis! results for the quarter and halt year ended 30 September 2023 

  

  

  

  

  

  

Ro. Lakhs 
‘Guarter ended Half year ended "Year ended 

Particulars 2OSep-2023 | 30Junz023 | 30-Sep-2022 | 20-Sep-2022 | 30-Sep-2022 | 31-Mar-2023 
u Unaudited Unaudited | _Unaudited Audited 

1 |income 
Interest mcome 74.667 68.265 58.700 1.43,032 AAT.ASS 249.212 

Fees and commission income 1.674 1.508 1.395 3.182 2718 5.499 

[Net gain on fair value changes 435 wa 735 810 820 er 

Net gain on Gerecognition of financial instruments 5.208 are 5357 9.995 10.228 19,685 

JOmer income 43 38 aa 476 33 se 

[Total income 83.422 74.073 66.234 1,57,495 431.012 275,525 

2 |Expenses 
Finance costs 98,362 43,828 27 22,180 65.831 

[Fees and commission expense 2165 1.666 1427 3.831 3.228 

Impairment on financial assets 13.829 12,260 14,796 25.089 30.200 

[Employee benefits expense 5274 4448 3.925 9722 7.424 

[Depreciation and amortisation 753 42 420 1.235 az 17 

[Other expenses 2872 2928 3,068 5.700 6.349 14145 

Total expenses 73.055 65,772 96,763 438.827 114.234 2.38,339 

3. [Profit before tax for the period / year (1-2) 10.387 9,304 9.471 18.568 16,779 37.186 

4 |Tax expenses 2,625 2.099 2.384 4724 4.209 9,505 

Current tax 2.087 1613, 1.999 3.850 3.389 9.824 

= Deterred tax 78 406 85 1.084 ‘320 (120 

5. |Profit after tax for the period ! year (3-f) 7.782 6.202 7,087 13,944 12,570 27,881 

& Omer comprenensive Income 
JA. lems that will nol be reclassified subsequently to profit or loss 

                
6) Remeasurement of defined benefit plans 34] 2 cl @2)| 36 es 

fi) Income tax relating to lems that will not be reclassified tc pref or 3 a 2) 8 ei] (aay 

loss, 

IB hems tra wil be reciessifies to profit oF toss 
(i) Fee vatue gaintlocs) on financial ausets cared at Fair Valow 5.031 (2201) 28 3.830 120.480) 12297 

Trough Other Comorahensive Inceme (FYTOC!) 
(@) income tax relating to tems that will be reclassified to orcfit or loss, csr] S54 22] 1984)| 5.152 3.035)] 

JOther comprehensive Income ! (Loss) 4488 (1.646) 73 2,842 (15.288) 9.265 

7 [Total comprehensive Income / (Loss) 12.230 4556 7.460 16,786 2.718) 36.046 

8 |Ha0 up Share Capital (face valve of Rs.10 each) 53510 53507 46.990 53.810 46.999 sa.s02 

9 [Orne Easy 
459013 

40 |Eomings per equity share (lace value of Rs 10) cach} 
- Basic Gn Rs.) 145 116 181 261 2.88 $33 

| Diluted (in RS.i 145 1.16 1.50 281 267 $53 
  

Weamings per chave for the quafieruall yoars are not annualised 

  



Note 1: Standalone Statement of Assets and Liabilities as on 30 September 2023 

  

  

  

  

  

  

  

  

  

  

Rs. Lakhs 

Particulars As at 30 September 2023 As at 31 March 2023 

Unaudited Audited 

ASSETS 
Financial assets 

Cash and cash equivalents 76,626 95,627 

Bank balance other than cash and cash equivalents §,003 22,004 

Loans 25,00,328 22,42,872 

Investments 2,79,661 227,025 

Other financial assets 36,430 50,553 

28,98,048 26,38,081 

Non-financial assets 

Current tax assets (net) 8,613 6,522 

Property, plant and equipment 16,317 9,714 

Capital work-in-progress 1,010 381 

Other intangible assets 541 53 

Right of use assets 
4,957 4,911 

Other non-financial assets 12,401 6,372 

43,349 27,953 

Total assets 29,41,397 26,66,034 

LIABILITIES AND EQUITY 

LIABILITIES 
Financial liabilities 

Trade payables 

(i) total oustanding dues of micro enterprises and small 

enterprises 
# - 

(ji) total outstanding dues other than micro enterprises 

and small enterprises 
3,907 3,076 

Debt securities 
70,461 95,917 

Borrowings (other than debt securities) 21,20,045 18,638,715 

Deposits 162 162 

Subordinated liabilities 
1,28,679 1,04,329 

Other financial liabilities 64,370 58,200 

23,87,624 21,31,399 

Non-financial liabilities 

Provisions 
219 181 

Deferred tax liabilities (net) 22,596 20,575 

Other non-financial liabilities 739 564 

23,554 21,320 

EQUITY 

Equity share capital 
53,510 53,502 

Other equity 
4,76,709 459,813 

5,30,219 5,13,315 

Total liabilities and equity 29,41,397, 26,66,034 
  

  

Place : Chennai 
Date : 03 November 2023 

  

For Hinduja Leyland Finance Limited 

I 
1M 

Sachin Pillai 

Managing Director & CEO



Note 2:Standalone Statement of cash flows 

  

  

INR In Lakhs: 

Half year ended Year ended 
Particulars 30 September 2023 31 March 2023 

Unaudited Audited 

A. Cash flow from operating activities 
Net profit before tax 18,668 37.186 
Adjustments for: 

Depreciation and amortization 1,295 AFT 

Profit on disposal of property, plant and equipment(PPE) (16) (14) 
Net gain on fair value changes/disposal of investment (810) (671) 
Finance costs $2,190 1,99.924 
Interest income (1.43,081) (2,49.473) 
Net gain on derecognition of financial instruments (9,995) (18,645) 
Provision for expected credit loss and emounts written-off 24,152 57.355 
Impairment loss on other recetvabies 1.937 3.240 
Snare based payment expense 80 80 

Operating cash flow before working capital changes (15,580) (30,301) 
Adjustments for (increase) / decrease in operating assets: 

Loans {2.77,778) (4,81,616) 
Other non- financial assets (1,507) (886) 

Other financial assets 22,837 236 

Adjustments for increase / (decrease) in operating liabilities: 
Trade payables 831 (52) 
Other financial liabilities 3.975 (3.648) 
Other non financial fiabilities and provisions 181 ($45) 
Net cash used in operations before adjustments for interest received and interest paid (267,044) 6.16.712) 

Cash outflow towards finance cost (87.208) (1,386,137) 
Cash inflow from Interest income 

Taxes paid (net) 
Net cash used in operating activities (A) 

8. Cash flow from investing activities 

   

  

  

249.245 

  

  

Investment in mutual fund, pass through securities end security receipts (net) (34,303) (50.214) 
Investment in redeemable non-convertible debentures (net) (13,502) (14,953) 
Investment in equity shares of subsidiary companies (4.021) (16.022) 

Proceeds from dissolution of a subsidiary - 99 

Bank depesits- matured/(placed) (having original maturity of more than three months) 17,002 (918,111) 
Purchase of PPE and intangibles including capital workin-progress (11,335) (1,037) 

Proceeds {rom disposal of PPE and intangibles 2 97 

Interest on fixed deposits 48 127 
Net cash used in investing activities (B) (46.088) 99.994) 

‘C. Cash flow from financing activities: 
Proceeds from issue of equity shares including securities premium 38 94,125 
Proceeds from long term borrowings 621,742 10.52,047 
Repayment of long term borrowings (3.57,705) (6,359,056) 
(Repayment) / proceeds from working capital loan / cash credit and commercial paper (net) (18,651) 18.714 

Payments of lease liability (943) (1.503) 
Net cash generated from financing activities (C) 244,481 525.327 

Net (decrease) / increase im cash and cash equivalents (A+8+C) (19,001) 15.848 
Cash and cash equivalents at the beginning of the period / year 95,627 79,779 

Cash and cash equivalents at the end of the period / year 76,626 95.627 

oO —Asat sO at 
30 Sep 202334 March 2023 

‘Components of cash and cash equivalents 
Cash and cheques on hand 11,265 6770 
Balances with banks 65.364 26.857 

76.626 35.627 

For Hinduja Leyland Finance Limited 

Jub 
Sachin Pillai 

Managing Director & CEO 
Pisce : Chennai 
Date 03 November 2023 

   



Notes: 
“The above stondalone francis! results of Hinduja Leyland Finance Limited (the Company’) have beer reviewed by tne Audi Commitee al therr meeting held on 02 November 2023 anc approved by te 

Requirements) Feegulatons, 
Board of Drectors at ther meeting held on C3 November 2023 and reviewed by joint statutory suditors. pursuant to Regulation $2 of SEBI (Listing Obligations end Disclosure 

ind AS) as per the Con (ndian 2015, as amended. The standalore financial resulls of the Company hes been prepared in 

‘ume to bme (RBI guidelines”) and other accounting prncipies generally accepted in India, 

with Indisn Accounting 
Rules, 2015 (as amended from time lo bme) and notfied under Section 133 of the Companies Act. 2012 (the Act). the circular. gut 

The Company. curing the half year ended 30 September 2023 has allotted 83.509 ESOPS, in sccarcance win the Company's Ematoyes Stack Optien Seneme. 

idelines and directions issued by the Regerve Benk of India (RBI) from 

2) Disclosures pursuant to RBI Notification - RB12020-21/16 DOR.Ne.BP BC/2'.0+.048/2020-21 dated 5 August 2020 an RBV2021-22/31/00R STR REC. 11 121.04.068/2021-22 dated § May 2021 

  

  
  
  
                  

Exposure to Exposure to 
accounts accounts 

classifies 3s OFA). OMA), amount | Cassifed as 
sisncard | aggregate cent | L?-2mount | “psig ny ine | stoncars 

Type of Borrower consequent 10 | mat sipped into eehenyen”, borrowers during] consequent to 
impemertaion of | NPA during te | ENSE¥®" | "ine nat year | mpementaton 
reecluton Plan- | nal yar ended neds | of rosaluion 
Postion as 3: 31 | plan- Position 3s) 
‘March 2023 (A) ‘30 Sep 2023 

Pesos aan 3 = z 3 = 
[Comorate Loans, = = = = = 

wed SNES = = 5 = = 
(Others (Rs_in Lakh) 3,33,523 37.248 = 3876 4,1Z905 

Frotal 433629 17268 : aere] 1.12908 
  ™ jnchades restructunng implemented pursuant to OTR 2.0 til 30 September 2022. 

represents debt thai Slipped into stage 3 und was subsequently weitten oft 
* represents receipls net of micrest accruals and disbursements. if any 

  

Disclosures pursuant to RBI Notification - REVDOR/2021-22/85 DOR. STR. RECS /21 04.048/2021-22 dated 24 Sepiemiver 2021 
(a) Details of transfer threugh assignment in respect of icans not in default curing tne haf year endes 20 September 2023 

‘aanount of foane tarcterred through Direct Assignment (Rs. 16 

BS agreed to replace 

  

{b) Details of loans jnot in cefaut) acquired rough assignment during the hall yeur ended 30 September 2023 

‘amount ‘Bequred tnrough Direct Assignment (Rs. i Lakh) 7 

  

ic) No sessed loans were bansfered dunng the hall year 2nged 30 Sestember 2023. 

   



  

Hinduja Leyland Finence Limitod (HLF) i in the process of obtaining the relevant regulatory approvals for the proposed merger with NDI. Ventures Limited (formerly known as Natdigital Lined), The ebove 
propoued merger wos approved by the Board of Directors in thai meeting held on dated 25 November 2022. NOL Ventures Limited has mts shares listed on BSE Lid and The National Stock Exchange of 
Inia Lid. z 

Ai the secured nom-convertiie debentures of the Company are fully secured by hypothecation af book debte/ioan recetwables to the extent a5 stated in the information memorandum. Further, the Comoany 
hes maintained asset cover as stated in the information memorandum which is sutlicient to discharae the principal amount al all imes for he non-convertibie debi secunties issued. 

“The Company « pamanty engaged into lending business. The Company hus it operations within India aed all revenues are generated wihin Indi As such there are no separate reportable seegmen! as 
er the provisions of Ind AS 18 “Operating Segments 

‘The figures of the previous penods have been regrouped and/or reclassified to conform ta the current penod’s classification. 

For Hinduja Leyland Finance Limited 

ah 
ace: Ghemet Sachi Fis 
Date : 03 November 2023 Managing Oector & CEO 

 



Annexure: Disclosures as per clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015: 

. Details of credit rating and change in credit rating 

  

  

  

  

  

    

i it Rating assigned Facility / Rating agency Sao ee 

Redeemable non-convertible debentures AA PA 

Subordinated redeemable non-convertible debentures AA SA 

Commercial paper Alt Al+ 
Bank facilities AA AA       
  

Note: There wes no change in credit rating during the half year ended 30 September 2023. 

Debt-Equity ratio (in times) as at 30 September 2023 is 4.37. For the purpose of the ratio, a) debt includes debt securities, borrowings other than debt 

securities and sub-ordinated liabilities and b) equity includes equity share capital and other equity (Other equity includes Securities Premium Account, 
Employee Stock Option Outstanding Account, Statutory Reserve, Retained Eamings (Surplus in Statement of Profit and Loss) and Other 
‘Comprehensive Income). 

. Previous / next due date for the payment of interest / principal on non-convertible debt securities - redeemable non-convertible debentures 
  

  

  

  

  

  

            
  

Principal Interest 

nisesteiseaie Amount | Next due | Previous due | Next due date 
(INR In date date 

Lakh) 
8.50% Redeemable non-convertible debentures ( ISIN: INE146007425 ) 20,000 15-Dec-23| 15-Dec-22] 1$-Dec-23 

7.80% Redeemable non-convertible debentures ( ISIN: INE146007458 ) 12,500] 24-Nov-23} NA| On Maturity] 

7.80% Redeemable non-convertible debentures ( ISIN: INE146007466 } 10,000} 29-Dec-23) 29-Dec-22| 29-Dec-23} 

7.45% Redeemable non-conventible debentures ( ISIN: INE146007474 ) 20,000| 08-Mar-24) 08-Mar-23} 08-Mar-24 | 

[8.60% Redeemable non-convertible debentures ( ISIN: INE146007482 ) 6.000] _ 27-Jan-26| Nal On Maturity] 
Notes: 

1. Principal and interest payments were made on or before the due dates. 
2. The above disclosures are towards redeemable non-convertible debentures outstanding as at 30 September 2023. 

3. The redeemable non-convertible debentures issued by the Company are secured by exclusive charge on hypathecation of specific loan 
receivables with a security cover of upto 110% as per the terms of issue. 

|. Previous! next due date for the payment of interest! principal on non-convertible debt securities - Subordinated redeemable non-convertible 

debentures: 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

              
  

Principal interest 

SisGicutars Amount | Nextdue | Previous due | Next due date 
(INR In date date 
Lakhs) 

19.40% Subordinated redeemable non-convertible debentures (ISIN: INE146008100 ) 70,000 | 28-Aug-24 27-Aug-23) 28-Aug-24 

19.20% Subordinated redeemable non-convertible debentures (ISIN: INE146009118 } 70,000 | 13-Sep-24] 13-Sep-23} 13-Sep-24 

10.15% Subordinated redeemable non-convertible debentures ( ISIN: INE146008134 ) 70,000 | 27-Mar-25 27-Mar-23} 27-Mar-24 

9.70% Subordinated redeemable non-convertible debentures ( ISIN: INE146008142 ) 15,000 | 17-Sep-24] Nal ‘On Maturiry| 

11.60% Subordinated redeemable non-convertible debentures (ISIN: INE146008159 ) 70,000 | 29-Sep-24 ‘28-Mar-23| 29-Sep-24 

{9.75% Subordinated redeemable non-convertible debentures ( ISIN: INE146008167 ) 4500| 18-Aug-26 16-Feb-23 16-Feb-24) 

9.75% Subordinated redeemable non-convertible debentures ( ISIN: INE146008175 ) 70,500 | 06-Oct-26 08-Mar-23| 08-Mar-24 

19.75% Subordinated redeemable non-convertible debentures ( ISIN: INE146008183 ) 5,000 | 18-Sep-26] 19-Mar-23] 19-Mar-24 

19.75% Subordinated redeemable non-convertible debentures (ISIN: INE146002191 ) 7,500 | 25-Sep-26| 27-Mar-23) 26-Mar-24 

19.75% Subordinated redeemable non-convertible debentures (ISIN: INE146008209 ) $,000| 21-Apr-26] 22-Apr-23 22-Apr-24) 

19.70% Subordinated redeemable non-convertible debentures ( ISIN: INE146008217 } 5,000] 19-Jan-27] 1$-Jul-23] 19-Jub24) 

19.50% Subordinated redeemable non-convertible debentures ( ISIN" INE146008225 ) 7,500 | 22-Jun-33] NA\ 22-Jun-24 

19.45% Subordinated redeemable non-convertible debentures ( ISIN: INE146008233 ) 22,500 [23-Aug-33] NA\ 23-Aug-24 

Note : Principal and interest payments were made on or before the due dates. 

) 

We 

  

 



. Ratios and other information disclosed pursuant to regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.(as 

amended). 
  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

As at 

Particulars 30 September 

2023 

Outstanding redeemable preference shares (quantity) NIL 

‘Ouistanding redeemable preference shares (Rs in Lakh) NIL 
Net worth (Rs.in Lakh) 530,219) 
Net profit after tax (Rs.in Lakh) 13,944 

Eamings per share aa 
Basic (in Rs.) _ a es 2x1 
Diluted (in Rs.) _ 2.61 

Debt Service coverage ratio Not Applicable 

Interest service coverage ratio Not Applicable 
Capital redemption reserve (Rs. in Lakh) Not Applicable 

Current ratio _ Not Applicable 
Long term debt to working capital Not Applicable 
Bad debts to account receivable ratio Not Applicable 

Current liability ratio Not Applicable 

Total debts to total assets 0.79 

Debtors tumover Not Applicable 

Inventory turnover Not Applicable 
Operating margin _ : _— _ Not Applicable 
Net profit margin = - _ 8.85% 
[Sector specific equivalent ratios include following 

Gross stage Ill assets (%) 4.44%| 
Net stage Ill assets (%) 2.93% 

Provision coverage 35.07%) 

Liquidity coverage ratio (Calculated as per RBI guidelines) 115.51% 
Capital risk adequacy ratio (CRAR) % 17.86% 

Notes: 
4. Networth includes equity share capital and other equity (Other equity includes Securities Premium, Employee Stock Option Outstanding Account, 
Statutory Reserve, Retained Eamings (Surplus in Statement of Profit and Loss) and Other Comprehensive Income). 
2. Networth is calculated as defined in section 2(57) of Companies Act 2013. 
3. Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / total assets 
4_ Net profil margin = Net profit after tax / total income. 
5. Capital ratio = Adjusted net worth / Risk weighted assets, calculated as per applicable RB! guidelines. 
&. Gross Stage Ill (%) = Gross Stage Ill Loans EAD / Gross Total Loans EAD. Exposure at default (EAD) includes Loan Balance and interest thereon 
but does not include Security Receipis. Stage-lll loans has been determined as per Ind AS 109. 

7. Net Stage lll = (Gross Stage Ill Loans EAD - Impairment loss allowance for Stage Ill) / (Gross Total Loans EAD - Impairment loss allowance for 
Stage Ill). 
8. Provision coverage = Total Impairment loss allowance for Stage III / Gross Stage Ill Loans EAD. 

For Hinduja Leyland Finance Limited 

(UAH 

Piace : Chennai Sachin Pillai 

Date : 03 November 2023 Managing Director & CEO 

    

 



 

 

 

3rd November, 2023 

Department of Corporate Services                                                     Through BSE listing centre 
BSE Limited 
Phiroze Jeejeeboy Towers 
1st Floor, Dalal Street, 
Mumbai – 400001 
 
Dear Sir/Madam, 

Sub.: Disclosure of Security cover as per Regulation 54 of SEBI (Listing Obligations and 
Disclosure Requirement) Regulations, 2015 (“SEBI LODR Regulations”) 
 
Pursuant to Regulation 54 of SEBI LODR Regulations, please find enclosed herewith the 
Unaudited financial results along with Limited Review Report for the quarter and half year ended 
September 30, 2023. The security cover is disclosed in the enclosed Unaudited financial results 
under the Point No. 3 of Annexure C of LODR Disclosure 52(4)  and the same is reproduced below 
for reference: 
 
The Secured redeemable non-convertible debentures issued by the Company are secured by 
exclusive charge on hypothecation of specific loan receivables with a security cover of upto 110% 
as per the terms of issue. 
 

Also, please find enclosed the security cover certificate as “Annexure A” as per Regulation 54(3) of 
SEBI Listing Regulations read with SEBI Circular dated May 19, 2022. 
 
Kindly take the above submission on record. 

Thanking you, 

Yours truly, 

For Hinduja Leyland Finance Limited 
 
 
 
Vikas Jain 
Chief Financial Officer 
Encl:- As above 

VIKAS 
JAIN

Digitally signed 
by VIKAS JAIN 
Date: 2023.11.03 
12:52:56 +05'30'



Walker Chandiok &Co LLP 

To, Walker Chandiok & Co LLP 

16th Floor, Tower Ill, The Board of Directors One Intemational Center, 
Hinduja Leyland Finance Limited $B Marg, Prabhadevi (W), 

Plot No. C-21, Tower C (1-3 floors) Mumbai — 400013 

G Block, Bandra Kurla Complex Maharashtra, India 
Bandra (E), Mumbai 400051 T +91 22 6626 2699 

F +91 22 6626 2601 

Independent Auditor’s Certificate on compliance with financial covenants of the listed Non-convertible 
debt securities (‘NCDs’) 

1. This certificate is issued in accordance with the terms of our engagement letter dated 27 October 2023 with 
Hinduja Leyland Finance Limited (‘the Company’). 

2. The accompanying Statement containing details of compliance with the financial covenants as per the terms 
of Information memorandum and/or debenture trust deeds of the listed NCDs of the Company outstanding as 
at 30 September 2023 (hereinafter referred to as ‘the Statement’) has been prepared by the Company’s 
management pursuant to the requirements of Regulation 56(1)(d) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘the Regulations’), 
for the purpose of submission of the Statement along with this certificate to the Debenture Trustee of the 
Company. We have initialled the Statement for identification purposes only. 

Management’s Responsibility for the Statement 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other 
relevant supporting records and documents, is solely the responsibility of the management of the Company. 
This responsibility includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring the compliance with the requirements of the Regulations 
and the Information memorandum and/or debenture trust deed for the purpose of furnishing this Statement 
and for providing all relevant information to the Debenture Trustee. 

Auditor’s Responsibility 

5. Pursuant to the requirements of the Regulations, it is our responsibility to express a limited assurance in the 
form of a conclusion based on our examination of relevant records maintained by the Company as to whether 
anything has come to our attention that causes us to believe that the details included in the Statement with 
respect to compliance with the financial covenants as per the terms of Information memorandum and/or 
debenture trust deed of the listed NCDs of the Company outstanding as at 30 September 2023 and the 
amounts used in computation of such financial covenants are not in agreement, in all material respects with 
the standalone unaudited financial results of the Company, underlying books of account and other relevant 
records and documents maintained by the Company for the half year ended 30 September 2023, or that the 
calculation thereof is arithmetically inaccurate. 

  

  

Chartered Accountants Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC- 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and has its registered office at L-41, 
. Connaught Circus, Outer Circle, New Delhi, 

110004, India



Walker Chandiok &Co LLP 

10. 

The standalone unaudited financial results referred to in Paragraph 5 above have been jointly reviewed by 
Walker Chandiok & Co LLP and Suresh Surana & Associates LLP, on which we have issued an unmodified 
conclusion vide our report dated 03 November 2023. Our review of the standalone unaudited financial results 
was conducted in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim 
Financial Information performed by the Independent Auditor of the Entity, issued by the Institute of Chartered 
Accountants of India (‘the ICAI’). This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial information is free of material misstatement. A review is limited 
primarily to inquiries of the Company personnel and analytical procedures applied to the financial data and 
thus, provides less assurance than an audit. We have not performed an audit and accordingly, we did not 
express an audit opinion. 

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the ICAI. The Guidance Note 
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements, issued by the ICAI. 

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less 
in extent than for a reasonable assurance engagement; and consequently, the level of assurance obtained in 
a limited assurance engagement is substantially lower than the assurance that would have been obtained 
had a reasonable assurance engagement been performed. The procedures selected depend on the auditor's 
judgment, including the assessment of the areas where a material misstatement of the matters mentioned in 
paragraph 5 is likely to arise. We have performed the following procedures in relation to the Statement: 

a) Obtained the details of the financial covenants as stated in the Information memorandum and/or 
debenture trust deed in respect of the listed NCDs of the Company outstanding as at 30 September 
2023; 

b) Enquired and understood management's assessment of compliance with the financial covenants as 
obtained in point (a) above and corroborated the responses from the understanding obtained by us 
during the review of the standalone unaudited financial results as referred in paragraph 6 above, and 
such further inspection of supporting and other documents as deemed necessary; 

c) Recomputed the financial covenants as mentioned in the Statement and ensured that the amounts used 
in such computation of financial covenants as on 30 September 2023 have been accurately extracted 
from the standalone unaudited financial results, underlying books of accounts and other relevant records 
and documents maintained by the Company for the half year ended 30 September 2023; 

d) Verified the arithmetical accuracy of the Statement; 

e) Performed necessary inquiries with the management and obtained necessary representations. 

f) Based on the procedures performed above, evaluated whether the Company has complied with the 
financial covenants and the appropriateness of the declaration made by the Company in the Statement. 

With respect to covenants other than financial covenants, we have only obtained representation from the 
management confirming that the Company has complied with all the other covenants including ownership, 
rating, affirmative, reporting and negative, as prescribed in the debenture trust deed and/or information 
memorandum, as at 30 September 2023 except for the covenants where due date has not passed as on the 
date of this certificate. We have solely relied on the same. 

Conclusion 

4.41, 

Chartered Accountants 

Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained, 
and the information and explanations given to us, along with the representations provided by the 
management, nothing has come to our attention that causes us to believe that the details included in the 
Statement with respect to compliance with the financial covenants as per the terms of the Information 
memorandum and/or debenture trust deed of the listed NCDs of the Company outstanding as at 30 
September 2023 and the amounts used in the computation of such financial covenants are not in agreement, 
in all material respects, with the standalone unaudited financial results of the Company, underlying books of 
account and other relevant records and documents maintained by the Company for the half year ended 30 
September 2023, or that the calculation thereof is arithmetically inaccurate. 

 



Walker Chandiok &Co LLP 

Restriction on distribution or use 

12. 

13. 

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance 
with the Regulations. Our obligations in respect of this certificate is entirely separate from, and our 
responsibility and liability is in no way changed by, any other role we may have as the statutory auditors of 
the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in 
connection with the services that are the subject of this certificate, will extend any duty of care we may have 
in our capacity as statutory auditors of the Company. 

The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose 
of enabling it to comply with the requirements of the Regulations, which inter alia, require it to submit this 
certificate along with the Statement to the Debenture Trustee of the Company, and therefore, this certificate 
should not be used, referred to or distributed for any other purpose or to any other party without our prior 
written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose 
or to any other person to whom this certificate is shown or into whose hands it may come without our prior 
consent in writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm’s Registration No.: 001076N/N500013 

Brahe 
Rakesh Rathi 
Partner 
Membership No.: 045228 
UDIN: 23045228BGYRYM6002 

  

Place: Mumbai 
Date: 03 November 2023 

Chartered Accountants



HINDUJA LEYLAND FINANCE 

Statement of Compliance of Covenants for Non-convertible debt securities as at September 30, 2023 

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  
  

  

  

    

SL.NO | ISIN I Covenants I Management declaration Secured Non Convertible Debts (NCDs) 

1/INE146007425 Covenant: 
1.The Capital adequacy ratio shall be maintained at minimum of the 

2/INE146007482 levels stipulated by the RBI at all points in time (currently 15.0%) 
3)INE146007458 

2. Net NPA (PAR 90 less provisions) on a standalone basis shall not 4)INE146007474 exceed 6% of the Assets under Management of the Issuer. 
Covenant: Complied 
1.The Capital adequacy ratio shall be maintained at minimum of the 
levels stipulated by the RBI at all points in time (currently 15.0%) 

5|INE146007466 

2. Net NPA (PAR 90 less provisions) on a standalone basis shall not 
exceed 6% of the Assets under Management of the Issuer. 
3. Debt to Equity to be less than 7.0x 

Unsecured Non Convertible Debts (NCDs) 

1}INE146008191 

2|INE146008183 Covenant 

S|INE146008175 1.The Capital adequacy ratio shall be maintained at minimum of the 
4|INE146008209 levels stipulated by the RBI at all points in time (currently 15.0%) Complied 
5}INE146008217 
6/INE146008167 2. Net ranean ohn nevsiors) oh a Sees shall not 
6 INE146008225 excee fo 1 je Assets under lanagement of} je issuer. 

7|INE146008233 

8}INE146008100 Covenant: 
9/INE146008118 fees ee oe ie be manaines at an ot the 
T0lINE146008159 levels stipulated by the at all points in time (currently 15.0%) Complied 

11|INE146008142 2. Net NPA (PAR 90 less provisions) on a standalone basis shall not 
12}INE146008134 exceed 5% of the Assets under Management of the Issuer.         
  

Note 1: PAR 90” shall mean, on the Issuer's entire assets under management at any point of time, as the case may be, the 
outstanding principal value of the relevant portfolio of the Issuer that has one or more instalments of principal, interest, penalty 
interest, fee or any other expected payments overdue for 90 days or more. 

For Hinduja Leyland Finance Limited 

jh iW , 

Authorised Signatory 

Place: Chennai 

Date : 3rd Novemeber 2023 

  

HINDUJA LEYLAND FINANCE LIMITED 
Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 22427525, 22427555 

Registered Office : Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai -400051 

CIN : U65993MH2008PLC384221* Email : compliance@hindujaleylandfinance.com
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To Walker Chandiok & Co LLP 

The Board of Directors a Hirao ad ram 

Hinduja Leyland Finance Limited SB Marg, Prabhadevi Ww), 

Plot No. C-21, Tower C (1-3 floors) Mumbai — 400013 

G Block, Bandra Kurla Complex Maharashtra, India 

Bandra (E), Mumbai 400051 T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and 

Regulation 15(1)(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees) 

Regulations,1993 (as amended) 

4. This certificate is issued in accordance with the terms of our engagement letter dated 27 October 2023 

with Hinduja Leyland Finance Limited (‘the Company’). 

2. The accompanying Statement containing details of security coverage maintained against listed Non- 

Convertible Debentures (‘NCDs’) of the Company outstanding as at 30 September 2023 (herein after 

referred to as the ‘Statement’), as per the terms of the Offer Document/Information Memorandum and/or 

Debenture Trust Deeds (‘DTD’), has been prepared by the Company’s management pursuant to the 

requirements of Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) and Regulation 15(1)(t)(ii)(a) of 

Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 (as amended) 

(collectively referred to as ‘the Regulations’), for the purpose of submission of the Statement along with 

this certificate to the Debenture Trustee of the Company. We have initialled the Statement for 

identification purposes only. 

Management’s Responsibility for the Statement 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other 

relevant supporting records and documents, is solely the responsibility of the management of the 

Company. This responsibility includes the design, implementation and maintenance of internal control 

relevant to the preparation and presentation of the Statement and applying an appropriate basis of 

preparation; and making estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring compliance with the requirements of the regulations, 

the Offer Document/Information Memorandums and/or DTDs for the purpose of furnishing this Statement 

and providing all relevant information to the Debenture Trustee. 

Auditor’s Responsibility 

5. Pursuant to the requirements as referred to in paragraph 2 above, it is our responsibility to express a 

limited assurance in the form of a conclusion based on our examination of relevant records maintained 

by the Company as to whether anything has come to our attention that causes us to believe that the 

details included in the Statement regarding maintenance of security cover as per the terms of the Offer 

Document/Information Memorandum and/or DTDs in respect of listed NCDs of the Company outstanding 

as at 30 September 2023, are not in agreement, in all material respects, with the standalone unaudited 

financial results of the Company, underlying books of account and other relevant records and documents 

maintained by the Company for the half year ended 30 September 2023. 

  

  

Chartered Accountants Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC- 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and has its registered office at L~41, 
Connaught Circus, Outer Circle, New Delhi, 
110001, India



Walker Chandiok &Co LLP 

6. The standalone unaudited financial results referred to in Paragraph 5 above have been jointly reviewed by Walker Chandiok & Co LLP and Suresh Surana & Associates LLP, on which we have issued an unmodified conclusion vide our report dated 03 November 2023. Our review of the standalone unaudited financial results was conducted in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information performed by the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India (‘the ICAI’). This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial information is free of material misstatement. A review is limited primarily to inquiries of the Company personnel and analytical Procedures applied to the financial data and thus, provides less assurance than an audit. We have not performed an audit and accordingly, we did not express an audit opinion. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) (‘the Guidance Note’), issued by the Institute of 
Chartered Accountants of India (‘the ICAI’). The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements, issued by the ICAI. 

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and are 
less in extent than for a reasonable assurance engagement; and consequently, the level of assurance 
obtained in a limited assurance engagement is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been performed. The procedures selected 
depend on the auditor's judgment, including the assessment of the areas where a material misstatement 
of the matters mentioned in paragraph 5 is likely to arise. We have performed the following procedures 
in relation to the Statement: 

a) Obtained the details of security cover from the terms of the Offer Document/Information 
Memorandum and/or DTDs in respect of the listed NCDs outstanding as at 30 September 2023; 

b) Enquired and understood management's assessment of compliance with security cover as 
obtained in point (a) above and corroborated the responses from the understanding obtained by us 
during the review of the standalone unaudited financial results as referred in Paragraph 6 above, 
and such further inspection of supporting and other documents as deemed necessary; 

c) Traced the book value of assets forming part of the Statement to the standalone unaudited financial 
results, underlying books of account and other relevant records and documents maintained by the 
Company for the half year ended 30 September 2023; 

d) Recomputed the security coverage ratio based on the information obtained in point (a) and (c) 
above; 

e) Verified the arithmetical accuracy of the statement; and 

f) Performed necessary inquiries with the management and obtained necessary representations. 

g) Based on the procedures performed in (a) to (f) above, evaluated whether the Company has 
complied with the maintenance of adequate security cover. 

Conclusion 

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences 
obtained, and the information and explanations given to us, along with the representations provided by 
the management, nothing has come to our attention that causes us to believe that the details included 
in the Statement regarding maintenance of security cover as per the terms of the Offer 
Document/Information Memorandum and/or DTDs in respect of listed NCDs of the Company 
outstanding as at 30 September 2023, are not in agreement, in all material Tespects, with the 
standalone unaudited financial results of the Company, underlying books of account and other relevant 
records and documents maintained by the Company for the half year ended 30 September 2023. 

  

Chartered Accountants
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Restriction on distribution or use 

Ait. 

12. 

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with the requirements of the Regulations. Our obligations in respect of this certificate are entirely separate from, and our responsibility and liability is in no way changed by, any other role we may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in connection with the services that are the subject of this certificate, 
will extend any duty of care we may have in our Capacity as statutory auditors of the Company. 

The certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of enabling it to comply with the requirements of the regulations which, inter alia, requires it to 
submit this certificate along with the Statement to the Debenture Trustee of the Company, and 
therefore, this certificate should not be used, referred to or distributed for any other purpose or to any 
other party without our prior written consent. Accordingly, we do not accept or assume any liability or 
any duty of care for any other purpose or to any other party to whom this certificate is shown or into 
whose hands it may come without our prior consent in writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Bn Dh—— 
Rakesh Rathi 
Partner 
Membership No.: 045228 
UDIN: 23045228BGYRYL718 

  

Place: Mumbai 
Date: 03 November 2023 

Chartered Accountants
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HINDUJA LEYLAND FINANCE LIMITED 
Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 22427525, 22427555 

Registered Office : Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai -400051 
CIN : U65993MH2008PLC384221* Email : compliance@hindujaleylandfinance.com



 

 

 
                                                                                                     3rd November, 2023 

Department of Corporate Services                                                     Through BSE listing centre 
BSE Limited  
Phiroze Jeejeeboy Towers  
1st Floor, Dalal Street,  
Mumbai – 400001 

Dear Sir/Madam, 

Sub: Statement indicating the utilization of issue proceeds of listed non-convertible debt 
securities for quarter ended September 30, 2023 

With reference to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, in 
respect of Statement indicating the utilization of issue proceeds of non-convertible debt securities, we 
confirm that for the quarter ended September 30, 2023 the proceeds of issue of listed convertible debt 
securities as listed in the annexure have been fully utilised for the purpose for which these proceeds were 
raised have been achieved. 

Pursuant to Regulation 52 (7A) of SEBI LODR Regulations, there is no material deviation in the use of 
the proceeds of issue of Non-Convertible Securities from the objects for which these proceeds were 
raised. 
 

The proceeds of the listed non-convertible debt securities have been used for business activities, meet 
growth requirements and for general corporate purposes of the company. 

You are requested to take the above submission on record.  
 
Yours truly,  
 
For Hinduja Leyland Finance Limited 

 

Vikas Jain 

Chief Financial Officer 

Encl.: As below 

VIKAS 
JAIN

Digitally signed 
by VIKAS JAIN 
Date: 2023.11.03 
12:31:11 +05'30'



 

 

Statement of utilization of issue proceeds: 

Name of the Issuer ISIN 

Mode of Fund 
Raising 
(Public issues/ 
Private 
placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
Raised 
in 
Crores 

Funds 
utilized 

Any 
deviation 
(Yes/ 
No) 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

Remarks, 
if any 

(dd-mm-yy) 

1 2 3 4 5 6 7 8 9 10 

Hinduja Leyland Finance Limited INE146O07425 
Private 
Placement 

Secured 15-12-2020 200 200 No N/A N/A 

Hinduja Leyland Finance Limited INE146O07458 
Private 
Placement 

Secured 25-05-2021 125 125 No N/A N/A 

Hinduja Leyland Finance Limited INE146O07466 
Private 
Placement 

Secured 29-09-2021 50 50 No N/A N/A 

Hinduja Leyland Finance Limited 
INE146O07466 
(Reissue) 

Private 
Placement 

Secured 02-11-2021 50 50 No N/A N/A 

Hinduja Leyland Finance Limited INE146O07474 
Private 
Placement 

Secured 08-03-2022 200 200 No N/A N/A 

Hinduja Leyland Finance Limited INE146O07482 
Private 
Placement 

Secured 27-01-2023 80 80 No N/A N/A 

Hinduja Leyland Finance Limited INE146O08100 
Private 
Placement 

Unsecured 28-08-2017 100 100 No N/A N/A 

Hinduja Leyland Finance Limited INE146O08118 
Private 
Placement 

Unsecured 13-09-2017 100 100 No N/A N/A 

Hinduja Leyland Finance Limited INE146O08134 
Private 
Placement 

Unsecured 27-03-2018 100 100 No N/A N/A 

Hinduja Leyland Finance Limited INE146O08142 
Private 
Placement 

Unsecured 18-09-2018 150 150 No N/A N/A 

Hinduja Leyland Finance Limited INE146O08159 
Private 
Placement 

Unsecured 29-03-2019 100 100 No N/A N/A 

Hinduja Leyland Finance Limited INE146O08167 
Private 
Placement 

Unsecured 16-02-2021 45 45 No N/A N/A 

Hinduja Leyland Finance Limited INE146O08175 
Private 
Placement 

Unsecured 08-03-2021 55 55 No N/A N/A 

Hinduja Leyland Finance Limited INE146O08183 
Private 
Placement 

Unsecured 19-03-2021 50 50 No N/A N/A 

Hinduja Leyland Finance Limited INE146O08191 
Private 
Placement 

Unsecured 26-03-2021 75 75 No N/A N/A 

Hinduja Leyland Finance Limited INE146O08209 
Private 
Placement 

Unsecured 22-04-2021 50 50 No N/A N/A 

Hinduja Leyland Finance Limited 
INE146O08175 
(Reissue) 

Private 
Placement 

Unsecured 30-04-2021 50 50 No N/A N/A 

Hinduja Leyland Finance Limited INE146O08217 
Private 
Placement 

Unsecured 19-07-2021 50 50 No N/A N/A 

Hinduja Leyland Finance Limited INE146O08225 
Private 
Placement 

Unsecured 21-06-2023 75 75 No N/A N/A 

Hinduja Leyland Finance Limited INE146O08233 
Private 
Placement 

Unsecured  23-08-2023 135 135 No N/A N/A 

Hinduja Leyland Finance Limited 
INE146O08233 
(Reissue) 

Private 
Placement 

Unsecured  20-09-2023 90 90 No N/A N/A 



 

 

 

 

B. Statement of deviation/ variation in use of Issue proceeds: NOT APPLICABLE 
 

Particulars Remarks 
Name of listed entity  
Mode of fund raising Public issue/ Private placement 
Type of instrument Non-convertible Securities 
Date of raising funds  
Amount raised in Rs. Crore 
Report filed for quarter ended  
Is there a deviation/ variation in use of funds raised?  
Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

Yes/ No 

If yes, details of the approval so required?  
Date of approval  
Explanation for the deviation/ variation  
Comments of the audit committee after review  
Comments of the auditors, if any  
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 
Deviation could mean: 

 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
 

 

Name of signatory: Vikas Jain 

Designation: Chief Financial Officer 

Date: 3rd November 2023 
 

 

VIKAS JAIN
Digitally signed 
by VIKAS JAIN 
Date: 2023.11.03 
12:45:42 +05'30'



&) 
HINDUJA LEYLAND FINANCE 

31 November, 2023 

Department of Corporate Services Through BSE listing centre 

BSE Limited 
Phiroze Jeejeeboy Towers 

1st Floor, Dalal Street, 

Mumbai - 400001 

Dear Sir/Madam, 

Sub.: Half yearly disclosure of Related Party Transactions for the period ended September 

30, 2023 under Regulation 23(9) of SEBI (Listing Obligations and Disclosurs Requirement) 
Regulations, 2015 (“SEBI LODR Regulations”) 

Pursuant to the above subject, we hereby enclose the half yearly disclosure of Related Party 

Transactions for period ended September 30, 2023. 

Kindly take the above submission on record. 

Thanking you, 

Yours truly, 

For Hinduja Leyland Finance Limited 

VIKAS P 
JAIN TS 
Vikas Jain 

Chief Financial Officer 

Encl- As above 

No. C. o 
65993MH2008PLC384221 * Email : compliance@hindujaleylandfinance.com
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