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HINDUJA LEYLAND FINANCE

3rd November, 2023
Department of Corporate Services Through BSE listing centre
BSE Limited
Phiroze Jeejeeboy Towers
1st Floor, Dalal Street,
Mumbai - 400001

Dear Sir/Madam,

Sub: Intimation under Regulations 51 & 52 of The Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations,2015

Outcome of the Board Meeting — Unaudited Financial Results and Limited Review Report for

the quarter and Half year ended September 30, 2023

With reference to the aforesaid subject, we wish to inform you that the Board of Directors of the
Company, at its Meeting held today i.e., on 3 November, 2023, has inter-alia considered and
approved the Un-audited financial results for the quarter and half year ended 30t September,
2023.

Accordingly, we enclose herewith the following:

a. Un-audited Financial Results for the quarter and half year ended 30" September, 2023 together
with Limited Review Report issued by the Joint statutory auditors of the Company;

b. Statement containing details required under Regulation 52(4). (Line items along with financial
results)
c. Statement of assets and liabilities and statement of cash flows as at 30t September, 2023 under

Regulation 52(2A) of the Listing Regulations;

d. Disclosure of the extent and nature of security created and maintained for secured non-
convertible securities as required under Regulation 54 of the SEBI Listing Regulations is made in
the unaudited Financial Results for the quarter and half year ended September 30, 2023. Further,

the security cover certificate is enclosed herewith.
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HINDUJA LEYLAND FINANCE
e. Statement indicating the utilisation of the issue proceeds of non-convertible securities /
Statement disclosing material deviation(s) (if any) in the use of issue proceeds of non-convertible

securities from the objects of the issue.

f. Statement of Related Party Transactions pursuant to the provisions of Regulation 23(9) of SEBI

Listing Regulations.

The meeting commenced at 11:00 a.m. and concluded at 3.00 p.m.
Kindly take the above submission on record.

Thanking you,

Yours truly,

For Hinduja Leyland Finance Limited

SACHIN ez,

PILLAIl 5o osio

Sachin Pillai

Managing Director and Chief Executive Officer
Encl:- As above
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Walker Chandiok & CoLLP Suresh Surana & Associates LLP

11th Floor, Tower |l "Apex Towers" 2" & 4 Floor,
One International Center, No.54 (Old No. 42),

S B Marg, Prabhadevi (W), Second Main Road, R.A. Puram,
Mumbai - 400 013 Chennai - 600 028.
Maharashtra, India Tamil Nadu, India

independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Results of Hinduja Leyland Finance Limited pursuant to Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Hinduja Leyland Finance Limited

1

We have reviewed the accompanying statement of standalone unaudited financial results (the Statement’) of
Hinduja Leyland Finance Limited (‘the Company’) for the quarter ended 30 September 2023 and the year to
date results for the period 01 April 2023 to 30 September 2023 being submitted by the Company pursuant to
the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended inciuding relevant circulars issued by the Securities and Exchange Board of India (“SEBI")
from time to time) (‘Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34’), prescribed under Section
133 of the Companies Act, 2013 (‘the Act), the circulars, guidelines and directions issued by the Reserve
Bank of India (‘the RBI’) from time to time, applicable to NBFCs (‘the RBI guidelines’), and other accounting
principles generally accepted in India, and is in compliance with the presentation and disclosure requirements
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down’
in Ind AS 34, prescribed under Section 133 of the Act, the RBI guidelines, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement, or that it has not been prepared in accordance with the relevant prudential norms
issued by the RBI in respect of income recognition, asset classification, provisioning and other related matters.

For Walker Chandiok & Co LLP For Suresh Surana & Associates LLP
Chartered Accountants Chartered Accountants
Firm Registration No: 001076N/N500013 Firm Registration No: 121750W/W100010

W/ %'YQW'

Rakesh Rathi P. Shankar Raman

Partner Partner

Membership No: 045228 Membership No: 204764
UDIN: 23045228BGYRY.J6668 UDIN: 23204764BGYMHCB8238
Place: Mumbai Place: Chennai

Date: 03 November 2023 Date: 03 November 2023




Hinduja Leyland Finance Limited
Corporate identity Number : US993MH2008PLC384221
Regd. Office: Plot No.C-21, Tewer C (13 floor], G Block, Bandra Kurla Complex, Bandra (E). Mumbal - 400051

office: 27A. DX d Estate, Guindy, Chennai, Tamil Nadu - 600032
Tei: (044) Wabsite . Email - y com
Statement of unaudited financial results for the quarter and half ygar ended 30 September 2023
Rs. Lakhs
Quarter anded Half year ended Yoar ended
Particulars 30-5ep-2023 | 30-Jun2023 | 30-Sep2022 | 30-Sep-2023 | 10Sep2022 | I-Mar-2013
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Uronadited | Unbudited G Mneace
1 |Income
Interest ncome 74 667 68,365 53700 143,032 1.17.154 249212
Fees and commission income 1674 1.508 1385 3182 278 5499
Net gam on fair value changes 436 374 735 210 820 &1
MNet gain on Gerecognition of financial instruments. 5204 amn 5387 9995 10,228 15,645
Other incoma A 35 A7 478 23 498
Total income B34z 74073 66.234 1,57.485 131,013 275525
2 |Expenzes
Finance costs 48262 43822 Eboag 92,190 £5631 1.20.924
Fees and COMMISSION axpanse 2.165 1666 1427 3.831 327 5435
|impairment on financial assets 13828 12260 12 796 26,083 20.800 60.595
Employee benefits expense 5274 2448 38 9722 7424 15,523
Deprecation and amortisation 753 542 420 1.285 832 1,717
Other experes 2672 2028 3.088 5700 6349 14,145
Total expenses. 73.055 65,772 56,763 138827 194224 238,339
3 |Profit before tax for the period / year (1-2) 10367 3301 3471 18,568 16772 17186
4 |Tax expenses 2,625 2,099 2284 4724 4209 9,505
- Curren! tax 2.047 1613 1.999 3,850 3389 9.634
- Delerred 1ax 578 486 335 1.064 820 (128
5 |Profit after tax for the poriod [ year (3-4] 7.742 6202 7,087 13,944 12,570 27.881
& |Other comprehensive Income
A Hems that will nol be reclassified subsequently ic peofit o (555
i) Remeasurement of gefinad benefit plans 341 2 3 (a2 34 B4
(i) Income tax relating 1o lems that will nol be reclassifiod ic peofitor - 9 1) 2 e Q) (Z21)
loss.
B hems taal wil be reciassifie io orofil o l0ss
i) Faie value gaindloss) on financial ascels camed 31 Far Value 5031 2201} es 3.830 (20.467)) 12297
Through Other Comorehensive Income (FVTOCH)
(] Income Lax relstna to ikems that will be reclassified to orofit or loss {1.518)) 554 {22) 1984, 5152 (3.035))
Other comprehensive Income ! (Loss) 4488 (1.646) 73 2,342 (15,238) 8265
T |Total comprehonsive Incoma / (Lass) 12230 4.556 T.160 16.786 (2.718) 36,345
8 |Fad up Share Capfial (face value of As.10 sach) 53510 53507 46590 53510 46.690 53,502
9 |Other Eausty 458,013
10 |Eomings per equity share (lsce value o Rs 10~ each)®
- Bssic (in Rs.) 145 116 151 261 268 553
. Diluted (in Rs.j 145 1.16 150 281 267 553

T aamings per share for the quatisrtall ear s nof annuaksed




Note 1: Standalone Statement of Assets and Liabilities as on 30 September 2023

Rs. Lakhs
Particulars As at 30 September 2023 As at 31 March 2023
Unaudited Audited
ASSETS
Financial assets
Cash and cash equivalents 76,626 95627
Bank balance other than cash and cash equivalents 5.003 22,004
Loans 25.,00,328 2242872
Investments 2,79,661 227,025
Other financial assets 36,430 50,553
28,98,048 26,38,081
Non-financial assets
Current tax assets (net) 8,613 6,522
Property, plant and equipment 16,317 9,714
Capital work-in-progress 1,010 381
Other intangible assets 51 53
Right of use assets 4,957 4911
Other non-financial assets 12,401 6,372
43,349 27,953
Total assets 29,41,397 26,66,034
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Trade payables
(i) total oustanding dues of micro enterprises and small
enlterprises - -
(ii) total outstanding dues cther than micra enterprises
and small enterprises 3,907 3.076
Debl securities 70,481 95917
Borrowings (other than debt securities) 21.20,045 18,698,715
Deposits 162 162
Subardinated liabilities 1.28.679 1,04,329
Other financial liabilities 54,370 58,200
23,87,624 21,31,399
Non-financial liabilities
Provisions 219 181
Deferred tax liabilities (net) 22,596 20,575
Other non-financial liabilities T39 564
23,554 21,320
EQUITY
Equity share capital 53,510 53,502
Other equity 4,76,709 459813
5,30,219 5,113,315
Total liabilities and equity 29,41,397 26.66,034

Place : Chennai
Dsate : 03 November 2023

For Hinduja Leyland Finance Limited

W
)

Sachin Pillai

Managing Director & CEO



MNote 2:S5tandalone Statement of cash flows

INR In Lakhs
Half year ended Year ended
Particulars 30 Septernber 2023 31 March 2023
Unaudited Audited
A Cash flow from operating activities
Net profit before tax 18,663 37,186
Adjustments for:
Depreciation and amortzation 1,295 1.717
Profit on disposal of property, plant and equipmeani(PPE] (16) {14)
Net gain on fair value changes/disposal of investment (810) (671)
Finance costs 92.190 1,38.924
Interest incormne (1.43,081) (2,43.473)
Net gain on derecognition of financial instruments. {9.995) (19.645)
Provision for expected credit loss and amoums written-off 24,152 57,355
Impairment loss on ather receivables 1.937 3.240
Snare based payment expense 80 80
Operating cash flow before warking capital changes {15,580] (30.301)
Adp for (i )/ di in operating assets
Loans {2,77,778) (4,81,8676)
Other non- financial assels (1.507) 8ag)
Other financial asssts 22,837 236
Adpsstments for increase / [decrease) in operating liabilites. B
Trade payables 831 {52)
Other financial liabiliies 3.975 (3.648)
Other non finandal abilities and provisicns 181 (445)
Net cash used in operations before adjustments for interest received and interest paid (2.67,041) (5,16.712)
Cash outflow towards finance cosl (87.208) (1,35.137)
Cash inflow from Interest income 1.42.607 249245
55,395 174,108
Taxes paid (net) (5.751) 6.881)
Net cash used in operating activities (A) {2,17,393) (2,09.485)
B. Cash flow from investing activilies
Investment in mutual fund. pass through securities and securily receipts (nel) [34.303) (50.214)
Investment in redeemable non-converible debentures (net) (13.502) (14.953)
Imvestmant in equity shares of subsidiary companies (4.021) (16.022)
Froceeds from dissolutien of a subsidiary - 29
Bank depesits- matured/(placed) (having original matunty of more than three manths) 17,002 (18.117)
Furchase of PPE and igibles i g capilal work-in-progress {11,335) {1.037)
Froceeds lrom disposal of PPE and intangibles 2z 97
Interest on fixed depasils 48 127
Net cash used in investing activities (B) (46,088) (99.994)
C. Cash flow from financing activities
Proceecs from issue of equity shares including securities premium 38 91,125
Proceeds from long term bomowings 621,742 10.52.047
Repayment of long term barrowangs (3.57.7035) (6.35,056)
(Repayment) / proceeds from working capilal loan / cash credit and commerdial paper (net) (18.651) 18.714
Payments of lease liability (943) (1.503)
Net cash generated from financing activities (C) 2.44.481 525,327
Net (decrease) ! increase in cash and cash equivalents (A+8+C) {19,001) 15348
Cash and cash equivalents at the beginning of the period / year 95,627 79.779
Cash and cash equivalents al the end of the period [ year 76,626 95.627
B E——— . As at il As at

30 Sep 2023 31 March 2023

Components of cash and cash equivalents

Cash and cheques on hand
Satances with banks

Place : Chennai
Date 03 Nevember 2023

11,265 8,770
65.361 88.857
76.626 95.627

For Hinduja Leyland Finance Limiled

.

b~
Sachin Pillai
Managing Director & CED
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The abowe standalone financial results of Hindua Leyiand Finance Limited (the Company’) have been raviewed wmmdﬁmmumrnwmmﬂmmnwm& anc approved by thw
8233 of Drectors 3l e meeting hekt on 07 November 2023 and reviewed by joint statutory suditors. pursuant 12 Regulatien 52 of SEAI (Listing Obligations bnd Disclosure Requirements) Reguistions.
mlb.aam.ﬂ:uanmwmdhCoﬂwymhcenpn:p.neh-ammmwnﬂsmwﬁ)awmw=lmmmmml
Rules, 2015 (s amended from lime 1o Bme) and notfied under Section 133 of the Compames Act 2013 (e AcT'). the arcular, guwmwdmhsmmdwmﬂmm&miﬁallfm

‘e to bmae (RBI g ") and other ] generally accepted in India,

The Company cuting the half year ended 30 September 2023 has allotted B.500 ESGPs, in sccarcance wih the Company's Emgloyse Stock Opton Scheme:

- RBI2020-2116 DOR No,BP BC21 04 048/2020-21 dated 5 August 2020 ang RBI2021-2231/00R STRREC.11 121,04 048/2021-22 aated 5 May 2021

() D pursyant I RBI
Exposute o Exposure 10
accounts acoounts
clagsified as Of (A). OfiA). amount classifed as
stancard aggregate geat | & wg:r an! 531 By the slancand
Type of Bamower consaguentto | that sipped into "'me""u 9 homwers during| consequent 1o
impemention of | NPA during the “J" the hatt year | implementaton
ruscluton Plan- | hail year ended padad* of resaluticn
Postion as 8t 31 plan- Position a3
TMarch 2023 (A) 3130 Sep 2023
Personal Loans™ - - - - -
Comporane Loans - - - - -
Others (Rs. in Lakh) 1,33823 17.248 - 3678 1,12.905
Total 1.33.8: 17.248 - 1676 1.12805

"Mm-mmmmnmzouwamm.
= represents debl thal Spoed intd slayge 3 and was subsequanty weitten off
* nepteserts neceipts nel of micrest acoruals and dabursements. If any

Disciosures pursuant to RBI Noukhcavon - RBUDORZ021-22/85 DOR.STRREC.ST 121 04.048/2021-22 dated 24 September 2021
(a) Delais of tansfer Ihrough asssgnment in respect of leans not in default dunng the hall ysar ended 30 Seplember 2023

e 1t (Re. in 210.168|

Aggregate amount of ieans Ir through Dwect

(Aggregate amount of loans acquired through Direct Assignment (R in Laih) 11,075
Weighied srveastie tamaming metunty in monthe 45.18]
Wenchied average holdms penod after origiabon in months 2 83|
Retention of bencfical mistest 11%
(Cov ar le EAcUTly COVEXGEE 100% ]

-wise disinbon of rated loans Nol apphcabin

=) N sressed loans were ransfered dunng the half year 2nded 30 Sentempar 2023,




w

Hinduja Leyland Finance Limitod (HUF | i in the process of ctlsnng the relevam regulstory approvals for the propased merger with NDL Ventures Limited (lormerly known g Noadigital Limated). The asove
proposed merger was approved by the Board of Directar in thair mesting held on dated 25 November 2022, NDL Ventures Limited has 1 shares sted on BSE Lid ang The National Stock Exchange of
Inda Lid. =

All the secured non-convertibie debentures of the Camsany are fully socured by ith af book n Lles 1o Ue extent 35 stated in the informalion memorandum. Further, the Comaany
has maintamed assel cover s stated in the informaton memorandum which is suflicient 1o discharge the prncpal amount at all kmes for the non-convertibie Jebi secuntias issued.

The Company = pamanily engaged inlo lending business. The Company has it operatioms. wilhin India and all revenues are genesated wilhin Indin As such there are No coparale reportable wegmenl as
per he provisicns of Ind AS 108 ‘Operating Segments

The figures of the previous penods have been regrouped andlor reclassified (o confarm to the cument pencd's classification.

For Hindujs Leyland Finance Limited

3 '
- N
Place  Chenna Sachin Pillai
Dere : 03 November 2023 Managing Drrector & CED




Annexure: Disclosures as per clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015:

. Details of credil rating and change in credil rating

. : Rating assigned
Facility / Rating agency ml——é:ﬁ—
Redeemable non-convertible debentures AA AA
Subordinated redeemable non-convertible debentures AA AA
Commercial paper Al+ Al+
Bank facilities AA AA

Note: There was no change in credit rating during the half year ended 30 September 2023.

. Debt-Equity ratio (in imes) as at 30 September 2023 is 4.37. For the purpose of the ralio, a) debt includes debt securities. borrowings other than debt
securities and sub-ordinated liabilities and b) equity includes equity share capital and other equity (Other equity includes Securilies Premium Account,
Employee Stock Option Qutstanding Account, Statlulory Reserve. Retained Eamings (Surplus in Statement of Profit and Loss) and Other
Comprehensive Income).

. Previous / next due date for the payment of interest / principal on non-convertible debt securities - redeemable non-convertible debentures

Principal Interest

Diticnlais Amount | Nextdue | Previous due Next due date

(INRIn date date

Lakh)
8.50% Redeemable non-convertible debentures ( ISIN: INE146007425 ) 20,000 15-Dec-23 15-Dec-22| 15-Dec-23
7 .80% Redeemable non-convertible debentures ( ISIN: INE146007458 ) 12.500| 2Z4-Now-23] NA| On Maturity,
7.80% Redeemabla non-convertible debentures ( ISIN: INE1460Q07456 ) 10,000 28-Dec-23) 29-Dec-22 29-Dec-23
7.45% Redeemable non-convertible debentures ( ISIN: INE146007474 ) 20,000( 0B-Mar-24 08-Mar-23| 08-Mar-24
8 60% Redeemable non-convertible debentures ( ISIN: INE146007482 ) B.000| 27-Jan-26 NA On Maturity|
Notes:

1. Principal and inlerest payments were made on or before the due dales.

2. The above disclosures are lowards redeemable non-convertible debentures oulstanding as at 30 September 2023.

3. The redeemable non-convertible debentures issued by the Company are sacured by exclusive charge on hypothecation of specific loan
receivables with a security cover of upto 110% as per the terms of issue.

. Previous! next due date for the payment of interest/ principal en non-convertible debt securities - Subordinated redeemable non-convertible
debentures:

Principal Iinterest
Particulars Amount | Nextdue | Previous due Next due date
(INR In date date
Lakhs)
9.40% Subordinated redeemable non-convertible debentures { ISIN: INE146008100 ) 10,000 | 28-Aug-24 27-Aug-23 28-Aug-24
9.20% Subordinated redeemable nan-convertible debentures { ISIN: INE146008118 | 10,000 13-Sep-24 13-Sep-23 13-Sep-24
10.15% Subordinated redeemable non-convertible debentures ( ISIN: INE146008134 ) 1C,000 27-Mar-25 27-Mar-23 27-Mar-24
9.70% Subordinaled redesmable non-convertible debentures ( ISIN: INE146008142 ) 15,000 17-Sep-24 NA} On Maturity
11.60% Subordinated redeemable non-convertible debentures ( ISIN: INE146008159 ) 10.000 29-Sep-24 28-Mar-23| 29-Sep-24
9.75% Subordinated redeemable non-convertible debentures ( ISIN: INE 146008167 ) 4,500 18-Aug-26 16-Feb-23 16-Feb-24
9.75% Subordinated redeemable non-convertible debentures [ ISIN: INE146008175 ) 10.500 08-Oct-26 08-Mar-23 08-Mar-24
9 75% Subordinaled redeemable non-convertible debentures [ ISIN: INE 146008183 ) 5,000 18-Sep-26 19Mar23] 19-Mar-24
8.75% Subordinated redeemable non-convertible debentures ( ISIN: INE 146008191 ) 7.500| 25-Sep-26 27-Mar-23 26-Mar-24
9.75% Subordinated redeemable non-convertible debentures ( ISIN: INE146008209 ) 5,000 21-Apr-28| 22-AprZ3 22-Apr-24
9.70% Subordinated redeemable non-convertible debentures ( ISIN: INE146008217 | 5,000 18-Jan-27 18-Jul-23 19-Jul-24
3 50% Subordinated redeemable non-convertible debentures ( ISIN_ INE146008225 ) 7.500 22-Jun-33 NA 22-Jun-24
2.45% Subordinated redesmable non-convartible debentures (ISIN INE 146008233 ) 22,500 | 23-Aug-33 NA 23-Aug-24
Nole : Principal and interest payments were made on or before the due dates.
]
W




€. Ratios and other information disclosed pursuant to regulation 52(4) of SEBI (Listing Obligations and Disclosure Requiremants) Requlations, 2015.(as

amended).
As at
Particulars 30 September
2023

QOulstanding redeemable preference shares (quantity) NIL
Outstanding redeemable preference shares (Rs.in Lakh) NIL
Net worth (Rs.in Lakh) 530219
Net profit after tax (Rs.in Lakh) 13,944
Eamings per share

Basic (in Rs.) . o 261

Diluled (in Rs.) T 261
Debt Service coverage ratio Not Applicable
Interest service caverage ratio Not Applicable
Capital redemption reserve (Rs. in Lakh) Not Applicabl
Current ratio Nol Applicabl
Long term debt 10 working capital Not Applicabl
Bad debls to account receivable ratio Not Applicabl
Current liabifity ratio Not Applicable
Total debts to total assets 0.78
Debtors tumover Not Appli
Inveniory lurmover Not Applicable
Operabing margin o . T Not Applicable
Net profit margin 8.85%
Seclor specific equivalent ratios include following

Gross stage Il assets (%) 4.44%

Nel stage lll assets (%) 293%

Provision coverage 35.07%

Liquidity coverage ratio (Calculated as per RBI guidelines) B 115.51%

Capilal risk adequacy ratio (CRAR) % 17.86%

Notles:

1. Networth includes equity share capital and other equity (Other equity includes Securities Premium, Employee Stock Option Outstanding Account,
Statutory Reserve, Retained Eamings (Surplus in Statement of Profit and Loss) and Other Comprehensive Income).

2. Netwarth is calculated as defined in section 2(57) of Companies Act 2013.

3. Total debts to lotal assets = (Debt securilies + Borrowings (other than debt securities) + Subordinated liabilities) / total assets

4. Net profit margin = Net profit after tax / tota! income.

5. Capital ratio = Adjusted nel worth / Risk weighted assets, calculated as per applicable REI guidelines.

8. Gross Stage lll (%) = Gross Stage |ll Loans EAD / Gross Total Loans EAD. Exposure at default (EAD) includes Loan Balance and interest thereon
but does not include Security Receipls. Stage-lll loans has been determined as per Ind AS 108.

7. Net Stage lll = (Gross Stage Ill Loans EAD - Impairment loss allowance for Stage Ull) / (Gross Tolal Loans EAD - Impairment loss allowance for
Stage ll).

8. Provision coverage = Total Impairment loss allowance for Stage Il / Gross Stage lll Loans EAD.

For Hinduja Leyland Finance Limited
LU-Hr'
Place : Chennai Sachin Pillai
Date : 03 November 2023 Managing Director & CEQ
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HINDUJA LEYLAND FINANCE

3rd November, 2023

Department of Corporate Services Through BSE listing centre
BSE Limited

Phiroze Jeejeeboy Towers

1st Floor, Dalal Street,

Mumbai — 400001

Dear Sir/Madam,

Sub.: Disclosure of Security cover as per Regulation 54 of SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015 (“SEBI LODR Regulations”)

Pursuant to Regulation 54 of SEBI LODR Regulations, please find enclosed herewith the
Unaudited financial results along with Limited Review Report for the quarter and half year ended
September 30, 2023. The security cover is disclosed in the enclosed Unaudited financial results
under the Point No. 3 of Annexure C of LODR Disclosure 52(4) and the same is reproduced below
for reference:

The Secured redeemable non-convertible debentures issued by the Company are secured by
exclusive charge on hypothecation of specific loan receivables with a security cover of upto 110%
as per the terms of issue.

Also, please find enclosed the security cover certificate as “Annexure A” as per Regulation 54(3) of
SEBI Listing Regulations read with SEBI Circular dated May 19, 2022.

Kindly take the above submission on record.
Thanking you,
Yours truly,
For Hinduja Leyland Finance Limited
VIKAS Do
JAIN R
Vikas Jain

Chief Financial Officer
Encl:- As above

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office: No 27A, Developed Industrial Estate, Guindy, Chennai-600 032 Tel: (044)22427525, 22427555
Registered Office: Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai — 400051
Tel: 91-2206136-0407; 91-22-2456-7070
Website: www_hindujaleylandfinance.com
CIN: UB5953MH2008PLC384221 * Email: compliance@hindujaleylandfinance com




Walker Chandiok & Co LLP

To, Walker Chandiok & Co LLP

16th Floor, Tower llI,

The Board of Directors One Intemational Center,

Hinduja Leyland Finance Limited S B Marg, Prabhadevi (W),
Plot No. C-21, Tower C (1-3 floors) Mumbai — 400013

G Block, Bandra Kurla Complex Maharashtra, India
Bandra (E), Mumbai 400051 T +91 22 6626 2699

F +91 22 6626 2601

Independent Auditor’s Certificate on compliance with financial covenants of the listed Non-convertible
debt securities (‘NCDs’)

1. This certificate is issued in accordance with the terms of our engagement letter dated 27 October 2023 with
Hinduja Leyland Finance Limited (‘the Company’).

2. The accompanying Statement containing details of compliance with the financial covenants as per the terms
of Information memorandum and/or debenture trust deeds of the listed NCDs of the Company outstanding as
at 30 September 2023 (hereinafter referred to as ‘the Statement’) has been prepared by the Company’s
management pursuant to the requirements of Regulation 56(1)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘the Regulations’),
for the purpose of submission of the Statement along with this certificate to the Debenture Trustee of the
Company. We have initialled the Statement for identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the Company.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

4. The management is also responsible for ensuring the compliance with the requirements of the Regulations
and the Information memorandum and/or debenture trust deed for the purpose of furnishing this Statement
and for providing all relevant information to the Debenture Trustee.

Auditor’s Responsibility

5. Pursuant to the requirements of the Regulations, it is our responsibility to express a limited assurance in the
form of a conclusion based on our examination of relevant records maintained by the Company as to whether
anything has come to our attention that causes us to believe that the details included in the Statement with
respect to compliance with the financial covenants as per the terms of Information memorandum and/or
debenture trust deed of the listed NCDs of the Company outstanding as at 30 September 2023 and the
amounts used in computation of such financial covenants are not in agreement, in all material respects with
the standalone unaudited financial results of the Company, underlying books of account and other relevant
records and documents maintained by the Company for the half year ended 30 September 2023, or that the
calculation thereof is arithmetically inaccurate.

Chartered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and has its registered office at L-41,
’ Connaught Circus, Outer Circle, New Delhi,
110001, India



Walker Chandiok & CoLLP

10.

The standalone unaudited financial results referred to in paragraph 5 above have been jointly reviewed by
Walker Chandiok & Co LLP and Suresh Surana & Associates LLP, on which we have issued an unmodified
conclusion vide our report dated 03 November 2023. Our review of the standalone unaudited financial results
was conducted in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim
Financial Information performed by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India (‘the ICAI'). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial information is free of material misstatement. A review is limited
primarily to inquiries of the Company personnel and analytical procedures applied to the financial data and
thus, provides less assurance than an audit. We have not performed an audit and accordingly, we did not
express an audit opinion.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the ICAI. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements, issued by the ICAL

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less
in extent than for a reasonable assurance engagement; and consequently, the level of assurance obtained in
a limited assurance engagement is substantially lower than the assurance that would have been obtained
had a reasonable assurance engagement been performed. The procedures selected depend on the auditor's
judgment, including the assessment of the areas where a material misstatement of the matters mentioned in
paragraph 5 is likely to arise. We have performed the following procedures in relation to the Statement:

a) Obtained the details of the financial covenants as stated in the Information memorandum and/or
debenture trust deed in respect of the listed NCDs of the Company outstanding as at 30 September
2023;

b) Enquired and understood management's assessment of compliance with the financial covenants as
obtained in point (a) above and corroborated the responses from the understanding obtained by us
during the review of the standalone unaudited financial results as referred in paragraph 6 above, and
such further inspection of supporting and other documents as deemed necessary;

c) Recomputed the financial covenants as mentioned in the Statement and ensured that the amounts used
in such computation of financial covenants as on 30 September 2023 have been accurately extracted
from the standalone unaudited financial results, underlying books of accounts and other relevant records
and documents maintained by the Company for the half year ended 30 September 2023;

d) Verified the arithmetical accuracy of the Statement;
e) Performed necessary inquiries with the management and obtained necessary representations.

f) Based on the procedures performed above, evaluated whether the Company has complied with the
financial covenants and the appropriateness of the declaration made by the Company in the Statement.

With respect to covenants other than financial covenants, we have only obtained representation from the
management confirming that the Company has complied with all the other covenants including ownership,
rating, affirmative, reporting and negative, as prescribed in the debenture trust deed and/or information
memorandum, as at 30 September 2023 except for the covenants where due date has not passed as on the
date of this certificate. We have solely relied on the same.

Conclusion

1.,

Chartered Accountants

Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained,
and the information and explanations given to us, along with the representations provided by the
management, nothing has come to our attention that causes us to believe that the details included in the
Statement with respect to compliance with the financial covenants as per the terms of the Information
memorandum and/or debenture trust deed of the listed NCDs of the Company outstanding as at 30
September 2023 and the amounts used in the computation of such financial covenants are not in agreement,
in all material respects, with the standalone unaudited financial results of the Company, underlying books of
account and other relevant records and documents maintained by the Company for the half year ended 30
September 2023, or that the calculation thereof is arithmetically inaccurate.




Walker Chandiok & Co LLP

Restriction on distribution or use

12.

13,

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Regulations. Our obligations in respect of this certificate is entirely separate from, and our
responsibility and liability is in no way changed by, any other role we may have as the statutory auditors of
the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty of care we may have
in our capacity as statutory auditors of the Company.

The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose
of enabling it to comply with the requirements of the Regulations, which inter alia, require it to submit this
certificate along with the Statement to the Debenture Trustee of the Company, and therefore, this certificate
should not be used, referred to or distributed for any other purpose or to any other party without our prior
written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

LY,

Rakesh Rathi

Partner

Membership No.: 045228
UDIN: 23045228BGYRYM6002

Place: Mumbai
Date: 03 November 2023

Chartered Accountants
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Statement of Compliance of Covenants for Non-convertible debt securities as at September 30, 2023

SL.NO | ISIN | Covenants | Management declaration
Secured Non Convertible Debts (NCDs)
1|INE146007425 Covenant:
1.The Capital adequacy ratio shall be maintained at minimum of the
LYNETOONTAEE. s stipulaitd By the RIS at ol points in time (currently 15.0%)
3|INE146007458
2. Net NPA (PAR 90 less provisions) on a standalone basis shall not
4/INE146007474 exceed 6% of the Assets under Management of the Issuer.
Covenant: Complied
1.The Capital adequacy ratio shall be maintained at minimum of the
levels stipulated by the RBI at all points in time (currently 15.0%)
5|INE146007466
2. Net NPA (PAR 90 less provisions) on a standalone basis shall not
exceed 6% of the Assets under Management of the Issuer.
3. Debt to Equity to be less than 7.0x
Unsecured Non Convertible Debts (NCDs)
1|INE146008191
2[INE146008183 e
3[INE146008175 1.The Capital adequacy ratio shall be maintained at minimum of the
4|INE146008209 levels stipulated by the RBI at all points in time (currently 15.0%) Complied
5[INE146008217
6/INE146008167 2. Net NPAd(I;.;R ?(t}hleis prc:visiodns}“c‘)'[n a standalfnftga?is si;all not
6/INE146008225 exceed 6% of the Assets under Management of the Issuer.
7|INE146008233
8|INE146008100 Covenant:
9[INE146008118 I‘!.Thle Ct_api:al asﬂzqt::cy]:{r;:iotshl?ll t{etmgir:Fained at mitr;lr::rg;f the
10|INE146008159 evels stipulated by the at all points in time (currently 15.0%) Complied
11[INE146008142 2. Net NPA (PAR 90 less provisions) on a standalone basis shall not
12|INE146008134 exceed 5% of the Assets under Management of the Issuer.

Note 1: PAR 90" shall mean, on the Issuer's entire assets under management at any point of time, as the case may be, the
outstanding principal value of the relevant portfolio of the Issuer that has one or more instalments of principal, interest, penalty
interest, fee or any other expected payments overdue for 90 days or more.

For Hinduja Leyland Finance Limited
Sk
Authorised Signatory

Place: Chennai
Date : 3rd Novemeber 2023

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555
Registered Office : Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai -400051
CIN : U65993MH2008PLC384221 Email : compliance@hindujaleylandfinance.com
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To Walker Chandiok & Co LLP
The Board of Directors :)5:2 ﬂ;’ec:_;a{iz":z{&nter
Hinduja Leyland Finance Limited S B Marg, Prabhadevi (W),
Plot No. C-21, Tower C (1-3 floors) Mumbai — 400013

G Block, Bandra Kurla Complex Maharashtra, India

Bandra (E), Mumbai 400051 T +91 22 6626 2699

F +91 22 6626 2601

Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and
Regulation 15(1)(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees)
Regulations,1993 (as amended)

1. This certificate is issued in accordance with the terms of our engagement letter dated 27 October 2023
with Hinduja Leyland Finance Limited (‘the Company’).

2. The accompanying Statement containing details of security coverage maintained against listed Non-
Convertible Debentures (‘NCDs’) of the Company outstanding as at 30 September 2023 (herein after
referred to as the ‘Statement’), as per the terms of the Offer Document/Information Memorandum and/or
Debenture Trust Deeds (‘DTD’), has been prepared by the Company’s management pursuant to the
requirements of Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) and Regulation 15(1)(t)(ii)(a) of
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 (as amended)
(collectively referred to as ‘the Regulations’), for the purpose of submission of the Statement along with
this certificate to the Debenture Trustee of the Company. We have initialled the Statement for
identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the
Company. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

4. The management is also responsible for ensuring compliance with the requirements of the regulations,
the Offer Document/Information Memorandums and/or DTDs for the purpose of furnishing this Statement
and providing all relevant information to the Debenture Trustee.

Auditor’s Responsibility

5. Pursuant to the requirements as referred to in paragraph 2 above, it is our responsibility to express a
limited assurance in the form of a conclusion based on our examination of relevant records maintained
by the Company as to whether anything has come to our attention that causes us to believe that the
details included in the Statement regarding maintenance of security cover as per the terms of the Offer
Document/Information Memorandum and/or DTDs in respect of listed NCDs of the Company outstanding
as at 30 September 2023, are not in agreement, in all material respects, with the standalone unaudited
financial results of the Company, underlying books of account and other relevant records and documents
maintained by the Company for the half year ended 30 September 2023.

Chartered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and has its registered office at L-41,

Connaught Circus, Outer Circle, New Delhi,
110001, India



Walker Chandiok & Co LLP

6. The standalone unaudited financial results referred to in paragraph § above have been jointly reviewed
by Walker Chandiok & Co LLP and Suresh Surana & Associates LLP, on which we have issued an
unmodified conclusion vide our report dated 03 November 2023. Our review of the standalone unaudited
financial results was conducted in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India (‘the ICAI'). This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial information is free of
material misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to the financial data and thus, provides less assurance than an audit. We have not
performed an audit and accordingly, we did not express an audit opinion.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (‘the Guidance Note'), issued by the Institute of
Chartered Accountants of India (‘the ICAI'). The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements, issued by the ICAL.

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for a reasonable assurance engagement; and consequently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed. The procedures selected
depend on the auditor's judgment, including the assessment of the areas where a material misstatement
of the matters mentioned in paragraph 5 is likely to arise. We have performed the following procedures
in relation to the Statement:

a) Obtained the details of security cover from the terms of the Offer Document/Information
Memorandum and/or DTDs in respect of the listed NCDs outstanding as at 30 September 2023;

b) Enquired and understood management's assessment of compliance with security cover as
obtained in point (a) above and corroborated the responses from the understanding obtained by us
during the review of the standalone unaudited financial results as referred in paragraph 6 above,
and such further inspection of supporting and other documents as deemed necessary;

c) Traced the book value of assets forming part of the Statement to the standalone unaudited financial
results, underlying books of account and other relevant records and documents maintained by the
Company for the half year ended 30 September 2023;

d) Recomputed the security coverage ratio based on the information obtained in point (a) and (c)
above;

e) Verified the arithmetical accuracy of the statement; and
f)  Performed necessary inquiries with the management and obtained necessary representations.

g) Based on the procedures performed in (a) to () above, evaluated whether the Company has
complied with the maintenance of adequate security cover.

Conclusion

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences
obtained, and the information and explanations given to us, along with the representations provided by
the management, nothing has come to our attention that causes us to believe that the details included
in the Statement regarding maintenance of security cover as per the terms of the Offer
Document/Information Memorandum and/or DTDs in respect of listed NCDs of the Company
outstanding as at 30 September 2023, are not in agreement, in all material respects, with the
standalone unaudited financial results of the Company, underlying books of account and other relevant
records and documents maintained by the Company for the half year ended 30 September 2023.

Chartered Accountants
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Restriction on distribution or use

1.

12

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the requirements of the Regulations. Our obligations in respect of this certificate are
entirely separate from, and our responsibility and liability is in no way changed by, any other role we
may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything
said or done in the course of or in connection with the services that are the subject of this certificate,
will extend any duty of care we may have in our capacity as statutory auditors of the Company.

The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the regulations which, inter alia, requires it to
submit this certificate along with the Statement to the Debenture Trustee of the Company, and
therefore, this certificate should not be used, referred to or distributed for any other purpose or to any
other party without our prior written consent. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other party to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

I =

Rakesh Rathi

Partner

Membership No.: 045228
UDIN: 23045228BGYRYL718

Place: Mumbai
Date: 03 November 2023

Chartered Accountants



HINDUJA LEYLAND FINANCE

PalW asugul4 puejden elnpuiy

AUBSWDY AUl A Ajesedas DAIRGS A [

€207 180WL9dasg OC BOELD 1DLEND 24,

RLTCS L

sup W,

v Vi e
1941e}y UG 1040
= = INER
' Vi HOOE UO 1209
005"0L oL SLITPE £69°91°T S86LTIT 0os’oL
189489 15918 ON ¥
| Big 6LZ | - T
e T I
06¢ 108 x |
T BEN)
- . FSUNIEE 108
*, SE6EZHE B €2 18 Si4 pUD yLUEQ|
[corst COLVE L 1 qEp paiedpinang
= B i E 249
7 AEGR
* oN 40
i §2iNuzazQ
; BaLIAOT
005°0% 0us'0s cos'0L ax 00504 UoN faindag
0529 05281 L6C7IP'6T [LETY 99€°F'Se 05’8l
#ye'ls vP7 LS oN 2] x
£00'S t0's oy LSeD DUR USED LBy 12uj0 sesuE, B »JEg
£ey01 92987 oN SIMBEMNDT YSED CUE Laely)
= B o SR|0eA 300 ILF ||
- - B oN - SR
asy'ar [N €CE006E L2LEL N ISy FEL 0sl'oz RuED] sled]
ECAEYT > Slualijsanul wanna|
L9962 2e2SL"L oN pue “=ﬁ=.10.lu./ SlLdLIsIAL.
N B IL3L.00j@AR J9pan §jo88y 90/50
] L5 oN
v 3 B
156 ¥ 1567 oy
S0y CL0L oN 1d U iopN [EUdED
dieel LIE9L o 1U9LLONGE BUE (LEld AL9aDig
S13SSV|
STETEY BNIEA Y0OH | an|FA 858 ON/Sa) onjEA Yoog anjep oog
‘B3 sod) jueg
Aqea)idde B3 uod)
ioa 2jqed|dde|
Kaeujelasse sjassy i (abieys {4 vwnes
Jou 5| anjea Juﬁ_ﬂu ajqeujepraase| nssed uj pateaod | (aBieys nssed
(N awe Lk 100 ped snpd “jiEd Yl1IM 1G3p
+N=lanjep i T Ll siseq aasnjaxa 1oyjo ¥ panss)
1eiel sjasse 10) onjen anjea jayiew o) , aBieys §] ajeaynian
abieyo) fin J1aYm s)esse uo anp) sauo nssed SIUIY2IYM o)
nssed j1ed abieys| paBieys uely) alow “jied 81 198p sapnjsu))
1o} anjea ansnioxa so)| siassy PaI3p|sUCD oyl yam|  apioyigop | panss) Bujaq 5| panss| Buieq sy | sajess ajea)juias
sooqanjea| anjea yooqj| o) anjep, wnowe uo sjasse | n vd Aq | ajeannien sy wag AL S| SIY1 Y21yM ioj
BuiAlies| Bulkiren| jeyiey 1qup o PIIPUS S1985Y | YIIUM 10)199 | P9IN905 10YIO | UM 161190 | jsse jo uoiiduasag
(oanebau
aleayyion H Ul junwue) Aunses abeysy abieyn abieyy abieyn obleys weinonnd
3141 A9 pa1oA0d swayi esoy) Ao o) pojejay ) 0 ioy) [uoleuwna|  sopaiojolousiassy | nssed-teg| nsseg ey nsseg - ey oasnjaxy aAIsn|oxg
uw Nuw Wu [ Wu
njey njog wnjoy _ 5] wnjoy ruwnjon | juwnjon Huwnpy D uwnion 4 uwnjoy 3 uwnjon a uwnjoy 2 uwnjoy 8 uwnjey YU

€202 10qwaidos O Uo ST AL 1oAsy Ajjinaos o uopeiRdwog - | Inxauuy

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555

Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai -400051

Registered Office

CIN : U65993MH2008PLC38422 1* Email : compliance@hindujaleylandfinance.com



®

HINDUJA LEYLAND FINANCE

3rd November, 2023

Department of Corporate Services Through BSE listing centre
BSE Limited

Phiroze Jeejeeboy Towers

1st Floor, Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

Sub: Statement indicating the utilization of issue proceeds of listed non-convertible debt
securities for quarter ended September 30, 2023

With reference to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, in
respect of Statement indicating the utilization of issue proceeds of non-convertible debt securities, we
confirm that for the quarter ended September 30, 2023 the proceeds of issue of listed convertible debt
securities as listed in the annexure have been fully utilised for the purpose for which these proceeds were
raised have been achieved.

Pursuant to Regulation 52 (7A) of SEBI LODR Regulations, there is no material deviation in the use of
the proceeds of issue of Non-Convertible Securities from the objects for which these proceeds were
raised.

The proceeds of the listed non-convertible debt securities have been used for business activities, meet
growth requirements and for general corporate purposes of the company.

You are requested to take the above submission on record.
Yours truly,

For Hinduja Leyland Finance Limited
VIKAS Sl

JAIN. TS o

Vikas Jain

Chief Financial Officer

Encl.: As below

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office: No 27A, Developed Industrial Estate, Guindy, Chennai-600 032 Tel: (044)22427525, 22427555
Registered Office: Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai — 400051
Tel: 91-2206136-0407; 91-22-2456-7070
Website: www_hindujaleylandfinance.com
CIN: UB5993MH2008PLC384221 * Email: compliance@hindujaleylandfinance.com
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HINDUJA LEYLAND FINANCE

Statement of utilization of issue proceeds:

If 8 is
Date of Yes,
raising then
funds specify
g:ii?ngf Fund Amount Any the
Name of the Issuer ISIN (Public issues/ | 1¥P€ Of Raised | Funds | deviation | purpose | Remarks,
. instrument in utilized | (Yes/ of for if any
Private :
placement) Crores No) which
(dd-mm-yy) the
funds
were
utilized
2 3 4 5 6 7 8 9 10
Hinduja Leyland Finance Limited INE146007425 Elrglc;g%ent Secured 15-12-2020 200 200 | No N/A N/A
Hinduja Leyland Finance Limited INE146007458 Elrglc;g%ent Secured 25-05-2021 125 125 | No N/A N/A
Hinduja Leyland Finance Limited INE146007466 Elria\f:r?"lent Secured 29-09-2021 50 50 | No N/A N/A
Hinduja Leyland Finance Limited | INE 146007466 Private Secured | 02-11-2021 5 | 50| No NA | NA
(Reissue) Placement
Hinduja Leyland Finance Limited | INE146007474 Elr;vc‘{et;em Secured | 08-03-2022 200 | 200 | No N/A N/A
Hinduja Leyland Finance Limited INE146007482 Izlr;\g%ent Secured 27-01-2023 80 80 | No N/A N/A
Hinduja Leyland Finance Limited INE146008100 Elrglc;g%ent Unsecured | 28-08-2017 100 100 | No N/A N/A
Hinduja Leyland Finance Limited INE146008118 Elrglc;g%ent Unsecured | 13-09-2017 100 100 | No N/A N/A
Hinduja Leyland Finance Limited INE146008134 Elrglc;g%ent Unsecured | 27-03-2018 100 100 | No N/A N/A
Hinduja Leyland Finance Limited INE146008142 Elria\f:r?"lent Unsecured | 18-09-2018 150 150 | No N/A N/A
Hinduja Leyland Finance Limited INE146008159 Elria\f:r?"lent Unsecured | 29-03-2019 100 100 | No N/A N/A
Hinduja Leyland Finance Limited INE146008167 Elria\f:r?"lent Unsecured | 16-02-2021 45 45 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008175 Elr;vc‘fetr‘;em Unsecured | 08-03-2021 55 55 | No N/A N/A
Hinduja Leyland Finance Limited INE146008183 Elrglc;g%ent Unsecured | 19-03-2021 50 50 | No N/A N/A
Hinduja Leyland Finance Limited INE146008191 Elrglc;g%ent Unsecured | 26-03-2021 75 75 | No N/A N/A
Hinduja Leyland Finance Limited INE146008209 Elrglc;g%ent Unsecured | 22-04-2021 50 50 | No N/A N/A
Hinduja Leyland Finance Limited | INE 146008175 Private Unsecured | 30-04-2021 5 | 50 | No NA | NA
(Reissue) Placement
Hinduja Leyland Finance Limited | INE146008217 Elr;vc‘{et;em Unsecured | 19-07-2021 50 50 | No N/A N/A
Hinduja Leyland Finance Limited INE146008225 Elria\f:r?"lent Unsecured | 21-06-2023 75 75 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008233 Elr;vc‘fetr‘;em Unsecured | 23-08-2023 135 | 135 | No N/A N/A
Hinduja Leyland Finance Limited | NE146008233 Private Unsecured | 20-09-2023 90 90 | No NIA N/A
(Reissue) Placement

CIN: UB5953MH2008PLC384221 * Email: compliance@hindujaleylandfinance com

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office: No 27A, Developed Industrial Estate, Guindy, Chennai-600 032 Tel: (044)22427525, 22427555
Registered Office: Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai — 400051.
Tel: 91-2206136-0407; 91-22-2456-7070
Website: www.hindujaleylandfinance.com
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B. Statement of deviation/ variation in use of Issue proceeds: NOT APPLICABLE

Particulars Remarks

Name of listed entity

Mode of fund raising Public issue/ Private placement
Type of instrument Non-convertible Securities
Date of raising funds

Amount raised in Rs. Crore

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised?

Whether any approval is required to vary the objects of the issue Yes/ No
stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in thefollowing table:

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Digitally signed

VIKAS JAIN by VIKAS JAIN

Date: 2023.11.03
12:45:42 +05'30'

Name of signatory: Vikas Jain
Designation: Chief Financial Officer

Date: 39 November 2023

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office: No 27A, Developed Industrial Estate, Guindy, Chennai-600 032 Tel: (044)22427525, 22427555
Registered Office: Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai — 400051.
Tel: 91-2206136-0407; 91-22-2456-7070
Website: www_hindujaleylandfinance.com
CIN: UB5953MH2008PLC384221 * Email: compliance@hindujaleylandfinance com
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HINDUJA LEYLAND FINANCE

3rd November, 2023

Department of Corporate Services Through BSE listing centre
BSE Limited

Phiroze Jeejeeboy Towers

15t Floor, Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

Sub.: Half yearly disclosuie of Related Party Transactions for the period ended September
30, 2023 under Regulation 23(9) of SEBI (Listing Obligations and Disclosur: Requirement)
Regulations, 2015 (“SEBI LODR Regulations”)

Pursuant to the above subject, we hereby enclose the half yearly disclosure of Related Party
Transactions for period ended September 30, 2023.

Kindly take the above submission on record.
Thanking you,

Yours fruly,

For Hinduja Leyland Finance Limited
VIKAS (s

JAIN S s

Vikas Jain

Chief Financial Officer

Encl:- As above
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